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PHOENIX ANNOUNCES AWARD OF DEEPWATER MAINTENANCE PROJECTS

For Immediate Release — April 29, 2009

Houston, Texas -- Phoenix International Holdings, Inc. (Phoenix) announced the award of two
deepwater underwater maintenance projects in the Green Canyon area of the Gulf of Mexico.

Contract work includes the removal and replacement of six non-wet mateable tension monitoring system
cables on the tendons of a Tension Leg Platform (TLP), removal of fairings associated with the
installation of the TLP, recovery of storm debris from the top of the hull, and replacement of rigging
associated with in-situ oceanographic sensors. Proof of concept testing will be completed on the cable
systems prior to project execution using in-water project mock-ups and the freshwater test tank located
at the Phoenix Bayou Vista, Louisiana operations facility. Modifications to the concept will be made as
necessary to assure actual operations hours are kept to a minimum. The offshore work will be
conducted in water depths of 80-175 fsw, and use a combination of surface-supplied diving and
Phoenix” HARDSUIT™ Atmospheric Diving System.

Both projects will be supported by the M/V Anne Candies, a 240 ft. DP Il vessel on long term charter to
Phoenix from Otto Candies, LLC of Des Allemands, Louisiana.

Phoenix provides manned and unmanned underwater operations, design engineering, and project
management services to clients in the offshore oil & gas, defense, and other ocean-interest industries
worldwide. Expertise is available from six regional offices in the areas of wet and dry hyperbaric
welding, conventional and atmospheric diving, robotic systems, and tooling. Our capabilities support
subsea tieback; infield development; inspection, maintenance and repair; construction; deep ocean
search & recovery; and submarine rescue.

For further information: Please contact Robert Keith (rkeith@phnx-international.com) Tel:
281.815.8050; Fax: 281.815.8060, or view our web site: www.phnx-international.com.
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